WHAT IS CLAIMED IS: 

L JmJ ) 1 . A computer implemented method of transferring funds/irom one 

2 \Q online'account to another, the method comprising the steps of: / 

3 / receiving a transfer request from a first user, the transfer Request including 

4 an amount of funds for transfer from a first online account associated/with the first user 

5 and identification information for a recipient of the funds, the identification information 

6 including an electronic message address for the recipient; / 

7 automatically sending an electronic message to4he recipient using the 

8 electronic message address, the electronic message indicating that funds are ready for 

9 transfer to the recipient; / 

10 receiving a response from the recipient Accepting or rejecting the transfer 

% i 11 of funds; and / 

CP 12 transferring said amount of funds from the first account to a second 

13 account associated with the recipient if the response indicates acceptance. 

= =3 / 

Q 1 2. The method of claim 1, wherein the electronic message address is 

12 2 an e-mail address, and wherein the electronic message is an e-mail message. 

1 3. The methodr of claim 1, wherein the electronic message address 

2 includes a user ID associated with the recipient, and wherein the step of automatically 

3 sending an electronic message/includes initiating an instant message session with the 

4 recipient based on the user ID. 

1 4. The method of claim 1, wherein the response includes a request by 

2 the recipient to open an Account, and wherein the method further includes the step of 

3 opening the second account for the recipient. 

1 5. / The method of claim 1, wherein the response from the recipient 

2 includes information identifying the second account. 
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1 6. The method of claim 1, wherein the transfer request further 

2 includes a request for identity confirmation, and wherein the response from the recipient 

3 includes identity information responsive to the request for identity ^confirmation, the 

4 method further including the steps of: 

5 automatically sending the identity information t6 the first user; and 

6 receiving from the first user an acceptance orya rejection of the identity 

7 information; 

8 wherein funds are transferred only if an ^6ceptance is received from the 

9 first user. 



3 1 7. The method of claim 6, wherein the request for identity 

~ 2 confirmation includes a query, and wherein th^identity information from the recipient 

U 3 includes an answer to the query. 

1 8. The method of clsfim 1, further including the step of opening the 

3 2 first account in response to a request from the first user to open the first account. 



1 9. The methj/d of claim 8, wherein the step of opening the first 

2 account includes: 

3 receiving credit card account information from the first user; 

4 establishing/4 connection with a server associated with the credit card 

5 account; and 

6 transferring funds from the credit card account to the first account. 



1 
2 
3 
4 



account; and 



10. / The method of claim 1, further comprising the steps of: 
receiving credit card account information from the recipient; 
es/ablishing a connection with a server associated with the credit card 
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transferring funds from the second account to the credit 0ard account in 
response to a withdrawal request received from the recipient. / 



irieth 



1 1 . The method of claim 1, wherein the method is implemented in a 
host server, and wherein the electronic message includes ^aURL link to the host server. 



12. A computer implementedymethod of transferring funds from one 
online account to another, the method comprising the steps of: 

receiving a payment request/from a first user, the payment request 
including an amount of funds for transfer to an online account associated with the first 
user and identification information foi/a recipient of the payment request (payor), the 
identification information including'an electronic message address of the payor; 

automatically sending an electronic message to the payor using the 
electronic message address, thp electronic message including the amount of funds to be 
transferred to the first user; 

receiving a/payment response from the payor indicating acceptance or 
rejection of the paymen/request; 

sending a second electronic message to the first user indicating whether 
the payment response from the recipient indicates acceptance or rejection of the payment 
request; and if the'payment response indicates acceptance: 

sceiving a transfer request from the first user indicating that the funds be 
transferred toy&n identified online account associated with the first user; and 

transferring funds to the identified online account from a second account 
associated^with the payor in response to the transfer request. 



13. The method of claim 1, wherein the electronic message address is 
an d-mail address, and wherein the electronic message is an e-mail message. 



J 
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1 14. The method of claim 1, wherein the electronic message address 

2 includes a user ID associated with the payer, and wherein the step of automatically 

3 sending an electronic message includes initiating an instant message Session with the 

/ 

4 payer based on the user ID. 

/ 



1 15. The method of claim 12, wherein the payment response from the 

2 payor indicates acceptance of the payment request, the payment response further includes 

3 a request for identity confirmation, and wherein the4ransfer request from the first user 

4 includes identity information responsive to the request for identity confirmation, the 

5 method further including the steps of: 

6 automatically sending the identity information to the payor; and 

7 receiving from the payor acceptance or a rejection of the identity 

8 information; 

9 wherein funds are transferred only if an acceptance of the identity 
10 information is received from the nayor. 

1 16. The method of claim 12, further including the step of transferring 

2 funds from the identified oriline account to a user identified credit card account in 

3 response to a request frojn the first user to withdraw funds from the identified online 

4 account. 



1 17/. The method of claim 12, wherein the payment response further 

2 includes information identifying the second account associated with the payor. 



1 / 18. The method of claim 12, wherein the payment response includes a 

2 request td open an account for the payor, the method further including the steps of: 

3 / opening the second account; and 

4 / depositing funds into the second account. 
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1 19. The method of claim 18, wherein the step of depositing funds 

2 includes the steps of: 

3 receiving credit card account information from the ja&yor; 

4 establishing a connection with a server associated with the credit card 

5 account; and 

6 transferring funds from the credit card account to the second account. 

1 20. The method of claim 12, wherein the method is implemented in a 

2 host server, and wherein the electronic messageancludes a URL link to the host server. 



1 21. The method of claim 12, wherein a plurality of online accounts are 

2 associated with the first user, and wjaferein the identified account is one of the plurality of 

3 online accounts. 



1 22. Ther method of claim 21, further including the step of transferring 

2 funds from the identified account to a different one of said plurality of accounts in 

3 response to a request/from the first user. 



1 /23. In a computer network, a computer system communicably coupled 

2 to a database of user accounts, the user accounts including values representing funds 

3 maintained by a financial institution on behalf of the users, the computer system 

4 executing code for updating the values in the user accounts, the code including 

5 instructions for: 

6 / processing a transfer request received by the computer system from a first 

7 use/ over the network, the transfer request including an amount of funds for transfer from 

8 a first user account associated with the first user and identification information for a 

9 second user, the identification information including an electronic message address for 
10 t^ne second user; 
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automatically sending an electronic message to the second user u£ing the 
electronic message address, the electronic message indicating that funds are /eady for 
transfer to the second user; 

processing a response received from the second user tc^fletermine whether 
the second user has accepted or rejected the transfer of funds; and, 

updating the values of the first user account ancLa second user account 
associated with the second user to reflect that the amount of/funds was transferred from 
the first user to the second user if the response indicates acceptance. 



24. The method of claim 1, wKerein the electronic message address is 
an e-mail address, and wherein the electronic .message is an e-mail message. 



25. The method of^laim 1, wherein the electronic message address 
includes a user ID associated with tne second user, and wherein the step of automatically 
sending an electronic message ir^cludes initiating an instant message session with the 
second user based on the user 

26. Tl)€ computer system of claim 23, wherein the response includes a 
request by the second User to open an account, and wherein the code further includes 
instructions for opening the second account for the second user. 



il. The computer system of claim 23, wherein the response from the 
second user includes information identifying the second account. 



28. The computer system of claim 23, wherein the transfer request 
fiirtKer includes a request for identity confirmation, and wherein the response from the 
second user includes identity information responsive to the request for identity 
confirmation, the code further including instructions for: 
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5 automatically sending the identity information to the first user/and 

6 processing a second response received from the first user indicating 

7 acceptance or rejection of the identity information; 

8 wherein the values are updated only if the second re^bnse indicates 

9 acceptance. 

1 29. The computer system of claim 28 ^herein the request for identity 

2 confirmation includes a query, and wherein the identity information from the second user 

3 includes an answer to the query. 



1 30. In a computer network, a computer system communicably coupled 

2 to a database of user accounts, the user accounts including values representing funds 

3 maintained by a financial institution oryoehalf of the users, the computer system 

4 executing code for updating the values in the user accounts, the code including 

5 instructions for: 

6 processing a payirfent request received from a first user over the network, 

7 the payment request including An amount of funds for transfer to a first user account 

8 associated with the first user/and identification information for a second user, the 

9 identification information including an electronic message address for the second user; 

10 automatically sending an electronic message to the second user using the 

1 1 electronic message address, the electronic message including the amount of funds to be 

12 transferred to the firs/ user; 

13 processing a payment response received from the second to determine 

14 whether the second user has accepted or rejected the payment request; 

1 5 seniding a second electronic message to the first user indicating whether 

16 the payment response from the recipient indicates acceptance or rejection of the payment 

17 request; and if the payment response indicates acceptance: 

18 / processing a transfer request received from the first user to determine a 

19 user accounf identified by the first user; and 

20 / updating the values of the identified account and a second user account 

2 1 associated? with the second user to reflect that the amount of funds was transferred from 

22 the second user to the first user. 



22 



1 31. The method of claim 1 , wherein the electoronic message address is 

2 an e-mail address, and wherein the electronic message is an e-m^fl message. 

1 32. The method of claim 1, wherein/me electronic message address 

2 includes a user ID associated with the second user, and wherein the step of automatically 

3 sending an electronic message includes initiating/an instant message session with the 

4 second user based on the user ID. / 

1 33. The computer system of claim 30, wherein if the payment response 

2 from the second user indicates acceptance of the payment request, the payment response 

3 further includes a request for identity confirmation, and wherein the transfer request from 

4 the first user includes identity information responsive to the request for identity 

5 confirmation, and wherein the code further includes instructions for: 

6 automatically sending the identity information to the second user; and 

7 processing a /second response received from the second user to determine 

8 whether the identity information was accepted or rejected; 

9 wherein Values are updated only if the identity information was accepted. 

1 34. / The computer system of claim 30, wherein the payment response 

2 includes a request/by the second user to open an account, and wherein the code further 

3 includes instructions for opening the second account for the second user. 

1 / 35. The computer system of claim 30, wherein the payment response 

2 from the sec/ond user includes information identifying the second account. 
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36. A computer implemented method of transferring fund^oetween 
user accounts in a computer network including two or more affiliate bankg; wherein the 
affiliate banks conduct fund transfer settlements, the method comprisixfg the steps of: 

receiving a transfer request to transfer funds from a/first online account 
associated with a first user to a second online account associated with a second user, 
wherein the transfer request includes a bank identifier that identifies a first one of the 
affiliate banks; and / 

transferring funds from the first online Recount to the second online 
account after the second user has approved the transfer request; 

wherein the first affiliate bank corrclucts the fund transfer settlement for the 
transferred funds on behalf of the first user. / 

37. The method of claim 36, wherein the settlement includes one of an 
ACH transaction, a check card transaction and a credit card transaction. 



electronic message address for the second user, wherein the method further includes the 
step of automatically sending an electronic message to the second user using the 
electronic message address, wherein the electronic message indicates that funds are ready 
for transfer to the secc/nd user. 

39. The method of claim 38, wherein the electronic message address is 
an e-mail address, and wherein the electronic message is an e-mail message. 



includes a user ID associated with the second user, and wherein the step of automatically 
sending an electronic message includes initiating an instant message session with the 
second user based on the user ID. 



38. 



The method of claim 36, wherein the transfer request includes an 



40. 



The method of claim 38, wherein the electronic message address 
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1 41 . The method of claim 36, further including the step of rep^iving a 

2 second bank identifier from the second user, the second bank identifier identifying one of 

3 the affiliate banks for conducting fund transfer settlement on behalf of>fne second user. 



1 42. The method of claim 41, wherein tja€ first and second bank 

2 identifiers indicate the same affiliate bank. 



1 43. A computer implemented method of transferring funds between 

2 user online accounts in a computer network, the method comprising the steps of: 

"p 3 receiving registration imormation from a first user for establishing a first 

; ? ! 4 online account, the registration information including a physical mailing address; 

S3 5 setting a transaction limit on the first account to a first value; thereafter 

6 receiving a ccmfirmation code from the first user, wherein the confirmation 

= ^ 7 code confirms that the physical mailing address is a valid address; and thereafter 
£3 8 increasing the transaction limit on the first online account to a second 

n 9 value. 



1 
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Y4. The method of claim 43, further comprising the step of: 
causing the confirmation code to be sent to the physical mailing address. 



1 

2 



the first user. 



45. The method of claim 43, wherein the second value is selected by 



1 / 46. The method of claim 43, wherein the physical mailing address is 

2 Associated with a billing address for one of a credit card account and an ATM check card 

3 / account. 
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47. The method of claim 43.,5rfherein the registration information and 
confirmation code are received from the first user over the Internet. 
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